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WKH�3XEOLF�+HDOWK�&RGH
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$FNQRZOHGJH�WKDW� ,�DP�DZDUH�RI�P\�REOLJDWLRQ�WR�GHFODUH�DOO�LQWHUHVWV��ZKHWKHU�GLUHFW�RU�LQGLUHFW��
WKDW� ,� KDYH� QRZ� RU� KDYH� KDG� LQ� WKH� SDVW� ILYH� \HDUV�� ZLWK� DQ\� EXVLQHVV�� HVWDEOLVKPHQW� RU� ERG\�
ZKRVH� ZRUN�� WHFKQRORJ\� RU� SURGXFWV� IDOO� ZLWKLQ� VFRSH� RI� WKH� SXEOLF� KHDOWK� DQG� KHDOWK� VDIHW\�
DFWLYLWLHV� RI� WKH� )UHQFK� 1DWLRQDO� &DQFHU� ,QVWLWXWH� DW� ZKLFK� ,� FXUUHQWO\� KROG� SRVLWLRQV� RU�H[HUFLVH�
GXWLHV�� RU� DQ\� FROOHJLDO� ERG\� �RU� ERGLHV���FRPPLVVLRQ�V���ERDUG�V���RU�ZRUNLQJ�JURXS�V�� WR�ZKLFK� ,�
EHORQJ� RU� KDYH� EHHQ� DVNHG� WR� SURYLGH�P\� H[SHUWLVH�� RU� ZLWK� WKH� FRPSDQLHV�RU�FRQVXOWLQJ�ILUPV
RSHUDWLQJ�LQ�WKH�VDPH�VHFWRUV�� �

$UWLFOH�/���������RI� WKH )UHQFK 3XEOLF�+HDOWK�&RGH� �$� ILQH�RI�¼�������SHU�RFFXUUHQFH�VKDOO�EH� LPSRVHG�RQ�
WKH� SHUVRQV� GHVFULEHG� LQ� LWHPV� ,�DQG� ,,�RI�$UWLFOH�/���������DQG� LQ�$UWLFOH�/���������ZKR��DFWLQJ�XQGHU� WKH�
FRQGLWLRQV� SURYLGHG� LQ� VDLG� DUWLFOH�� ZLOIXOO\ QHJOHFW� WR� HVWDEOLVK� RU� DPHQG�D�GHFODUDWLRQ�RI� LQWHUHVW� LQ�RUGHU�
WR� XSGDWH� WKH� GDWD� FRQWDLQHG� WKHUHLQ� RU� SURYLGH� IDOVH� LQIRUPDWLRQ� WKDW� XQGHUPLQHV� WKH� WUXWKIXOQHVV� RI� WKH�
GHFODUDWLRQ��

,�DP�FRPSOHWLQJ�WKLV�IRUP�LQ�P\�FDSDFLW\�DV��PXOWLSOH�UHVSRQVHV� SRVVLEOH��� �
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D�PHPEHU�RI�RU�DGYLVRU� WR�D�ERDUG��D�FRPPLVVLRQ��D�FRPPLWWHH��RU�D�ZRUNLQJ�JURXS�ZLWKLQ� WKH� )UHQFK�
1DWLRQDO�&DQFHU�,QVWLWXWH���VSHFLI\�WKH�QDPH� ������������������������������������������������������������������������������������������������������
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D� SHUVRQ�DVNHG� WR�SURYLGH�H[SHUWLVH� WR� WKH� )UHQFK�1DWLRQDO�&DQFHU� ,QVWLWXWH�� �VSHFLI\� WKH� WKHPH�QDPH�
RI�WKH�FRQVXOWDQF\�DVVLJQPHQW�� �������������������������������������������������������������������������������������������������������������������������
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RWKHU�� �VSHFLI\��«««««««««««««««««««««««««�������������������������������

7KH� IROORZLQJ� LV� P\� QXPEHU� LQ� WKH� 5336� �'LUHFWRU\� RI� +HDOWKFDUH� 3URIHVVLRQDOV��� LI� ,� DP� D� KHDOWKFDUH�
SURIHVVLRQDO�

,�XQGHUWDNH�WR�XSGDWH�P\�SXEOLF�GHFODUDWLRQ�RI� LQWHUHVW� >3'R,@�ZKHQHYHU� WKHVH� LQWHUHVWV�FKDQJH��,�
DP�UHTXLUHG�WR�YHULI\�P\�3'R, DW�PLQLPXP�RQFH�SHU�\HDU�HYHQ�LI�WKHUH�KDYH�EHHQ�QR�FKDQJHV�

,W� LV�P\� UHVSRQVLELOLW\�� XSRQ�P\�UHFHLSW�RI� WKH�DJHQGD�IRU�HDFK�PHHWLQJ� LQ�ZKLFK� ,�DP�LQYLWHG�WR�
SDUWLFLSDWH�� RU� IRU� VXFK� SURYLVLRQ� RI� H[SHUW� DGYLFH� DV� WKH� )UHQFK� 1DWLRQDO� &DQFHU� ,QVWLWXWH� PD\�
ZLVK� WR� HQWUXVW� WR�PH�� WR� DVFHUWDLQ� ZKHWKHU� WKH� LQWHUHVWV� WKDW� ,� KDYH� GHFODUHG� RU�PD\� DULVH� DUH�
FRPSDWLEOH� ZLWK� P\� DWWHQGDQFH� DW DOO� RU� SDUW� RI� VXFK� PHHWLQJ�� RU� P\� SDUWLFLSDWLRQ� LQ� VXFK�
SURYLVLRQ�RI�H[SHUW�DGYLFH�� ,Q� WKH�HYHQW�RI�DQ\� LQFRPSDWLELOLW\��LW�LV�P\�UHVSRQVLELOLW\�WR�DGYLVH�WKH�
GHVLJQDWHG� FRQWDFW� SHUVRQ� DW WKH� )UHQFK� 1DWLRQDO� &DQFHU� ,QVWLWXWH DQG� LI DSSURSULDWH� WKH�
FKDLUSHUVRQ� RI� WKH�PHHWLQJ SULRU� LWV� VWDUWLQJ�� ,Q� WKH� HYHQW� RI� D� FRQIOLFW� RI� LQWHUHVW�� P\� SUHVHQFH�
PD\�FDXVH�WKH�GHFLVLRQV�PDGH�RU�UHFRPPHQGDWLRQV��UHIHUHQFHV�RU�RSLQLRQV� LVVXHG�WR�EH�WDLQWHG��
DQG�UHQGHU�WKHP�QXOO�DQG�YRLG�
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�� 0DLQ� 2FFXSDWLRQ�V��� UHPXQHUDWHG� RU� YROXQWDU\�� H[HUFLVHG� FXUUHQWO\�DQG�RYHU� WKH�
SDVW���\HDUV��IXOO�WLPH�RU�SDUW�WLPH
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DSSOLFDEOH
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�GD\��RSWLRQDO����
PRQWK���\HDU�
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$FWLYLW\� 3ODFH�RI Z RUN��LI �DSSOLFDEOH
6WDUW�GDWH
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�GD\��RSWLRQDO����
PRQWK���\HDU�
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�� 6HFRQGDU\�RFFXSDWLRQ�V�

���� 3DUWLFLSDWLRQ� LQ�D�GHFLVLRQ�PDNLQJ�ERG\�RI�D�SXEOLF�RU�SULYDWH�RUJDQLVDWLRQ�ZKRVH�
ZRUN�� WHFKQRORJ\�RU�SURGXFWV� IDOO�ZLWKLQ� WKH�VFRSH�RI�WKH�SXEOLF�KHDOWK�DQG�KHDOWK�
VDIHW\�DFWLYLWLHV�RI�WKH )UHQFK�1DWLRQDO�&DQFHU�,QVWLWXWH RU�FROOHJLDO�ERG\��RU�ERGLHV��
WR�ZKLFK�WKH�GHFODUDWLRQ�UHODWHV

7KLV�UHODWHV��LQ�SDUWLFXODU��WR�KHDOWKFDUH�HVWDEOLVKPHQWV��FRQVXOWDQF\�EXVLQHVVHV�DQG�DGYLVRU\�ERDUG��SURIHVVLRQDO�ERGLHV��OHDUQHG�
VRFLHWLHV��KHDOWK�QHWZ RUNV� KHDOWK�Z RUNHUV¶�DVVRFLDWLRQ��DQG�DVVRFLDWLRQV��LQFOXGLQJ�SDWLHQWV
�DVVRFLDWLRQV��

,�KDYH�QRWKLQJ�WR�GHFODUH�LQ�WKLV�VHFWLRQ
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���� &RQVXOWDQW��DGYLVRU�RU�H[SHUW�DFWLYLW\� �RU�DFWLYLWLHV��SHUIRUPHG�IRU�DQ�RUJDQLVDWLRQ�
WKDW� IDOOV� ZLWKLQ� WKH�VFRSH�RI� WKH�SXEOLF�KHDOWK�DQG� KHDOWK�VDIHW\�DFWLYLWLHV�RI� WKH�
)UHQFK� 1DWLRQDO� &DQFHU� ,QVWLWXWH� RU� FROOHJLDO� ERG\� �RU� ERGLHV�� WR� ZKLFK� WKH�
GHFODUDWLRQ�UHODWHV

7KLV�VHFWLRQ�LQFOXGHV�� LQ�SDUWLFXODU��DFWLYLWLHV�DV�DQ�DGYLVRU�RU�UHSUHVHQWDWLYH��SDUWLFLSDWLRQ�LQ DQ�DGYLVRU\�ERDUG��D�Z RUNLQJ�JURXS��
DXGLWV�RU�WKH�GUDIWLQJ�RI�DUWLFOHV�RU�H[SHUW�UHSRUWV���
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���� 3DUWLFLSDWLRQ� LQ�VFLHQWLILF�ZRUN�DQG�VWXGLHV� IRU�SXEOLF�DQG�RU�SULYDWH�RUJDQLVDWLRQV�
WKDW� IDOO� ZLWKLQ� WKH� VFRSH� RI� WKH� SXEOLF� KHDOWK� DQG� KHDOWK� VDIHW\�DFWLYLWLHV�RI� WKH�
)UHQFK� 1DWLRQDO� &DQFHU� ,QVWLWXWH RU� FROOHJLDO� ERG\� �RU� ERGLHV�� WR� ZKLFK� WKH�
GHFODUDWLRQ�UHODWHV

������,QYROYHPHQW�LQ�FOLQLFDO�RU�SUHFOLQLFDO�WULDOV�RU�HSLGHPLRORJLFDO�VWXGLHV

7KLV� VHFWLRQ� VKRXOG� LQFOXGH� PHQWLRQ� RI� DQ\� LQYROYHPHQW� LQ� WKH� H[HFXWLRQ� RI� QRQ�FOLQLFDO� DQG� SUHFOLQLFDO� WULDOV� RU� VWXGLHV�
�PHWKRGRORJLFDO�VWXGLHV��DQDO\WLFDO�WHVWV��FKHPLFDO��SKDUPDFHXWLFDO��ELRORJLFDO��SKDUPDFRORJLFDO�RU�WR[LFRORJLFDO�WHVWLQJ��HWF����RU�
FOLQLFDO�VWXGLHV��HSLGHPLRORJLFDO�VWXGLHV��PHGLFR�HFRQRPLF�VWXGLHV�DQG�REVHUYDWLRQDO�VWXGLHV�RQ�FOLQLFDO�DQG�SUHVFULELQJ�SUDFWLFHV�
�LQ�WKH�ODWWHU�FDVH��LQGLFDWH�WKH�VXEMHFW���

0HPEHUVKLS�LQ�PRQLWRULQJ�DQG�IROORZ �XS�FRPPLWWHHV�IRU�FOLQLFDO�WULDOV�PXVW�EH�GHFODUHG�LQ�WKLV�VHFWLRQ�

3HUVRQV�DFWLQJ�DV�SULQFLSDO�LQYHVWLJDWRUV�LQ�VLQJOH�FHQWUH�VWXGLHV�RU�DV�FRRUGLQDWRUV�LQ�QDWLRQDO�RU�LQWHUQDWLRQDO�PXOWLFHQWUH�VWXGLHV�
DUH� FRQVLGHUHG� �SULQFLSDO� LQYHVWLJDWRUV��� 7KLV� GHILQLWLRQ� GRHV� QRW� LQFOXGH� LQYHVWLJDWRUV� LQ�PXOWLFHQWUH� VWXGLHV�QRW�DFWLQJ�LQ D�
FRRUGLQDWLQJ�UROH�� HYHQ�LI�WKH\�PD\�EH�UHIHUUHG�WR�HOVHZKHUH�DV��SULQFLSDOV���)RU�WKH�SXUSRVHV�KHUHRI�WKH\�VKDOO�EH�UHIHUUHG�WR�DV�
�LQYHVWLJDWRUV��
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VDIHW\�DFWLYLWLHV�RI�WKH�)UHQFK�1DWLRQDO�&DQFHU�,QVWLWXWH RU�FROOHJLDO�ERG\��RU�ERGLHV��
WR�ZKLFK�WKH�GHFODUDWLRQ�UHODWHV
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QDPH�RI�WKH�SDWHQW��

SURGXFW��HWF���

2UJDQLVDWLRQ�LVVXLQJ�WKH�
SDWHQW�RU�PDUNHWLQJ�WKH�

SURGXFW��HWF��

6KDUH�RI�
SURILWV &RPSHQVDWLRQ

$PRXQW�RI�
LQGHPQLW\ �VSHFLI\�

IUHTXHQF\�LI �
DSSOLFDEOH�

6WDUW�GDWH
�GD\��RSWLRQDO��
��PRQWK���\HDU�

(QG�GDWH
�GD\��RSWLRQDO����
PRQWK���\HDU�

{ <HV

{ 1R�

� 1RQH

� 7R�WKH�
GHFODUDQW

� 7R�DQ�
RUJDQLVDWLRQ RI�
ZKLFK�\RX�DUH�D�
PHPEHU�RU�
HPSOR\HH�
�VSHFLI\�

««««««
««««««
««««««

{ <HV

{ 1R

� 1RQH

� 7R�WKH�
GHFODUDQW

� 7R�DQ�
RUJDQLVDWLRQ RI�
ZKLFK�\RX�DUH�D�
PHPEHU�RU�
HPSOR\HH�
�VSHFLI\�

««««««
««««««
««««««

{ <HV

{ 1R

� 1RQH

� 7R�WKH�
GHFODUDQW

� 7R�DQ�
RUJDQLVDWLRQ RI�
ZKLFK�\RX�DUH�D�
PHPEHU�RU�
HPSOR\HH�
�VSHFLI\�

««««««
««««««
««««««



�����

��� 0DQDJHPHQW� RI� DFWLYLWLHV� ZKLFK� KDYH� UHFHLYHG� IXQGLQJ� IURP� D� SURILW�PDNLQJ�
RUJDQLVDWLRQ�ZKRVH�EXVLQHVV�DFWLYLWLHV�IDOO�ZLWKLQ�WKH�VFRSH�RI�WKH�SXEOLF�KHDOWK�DQG�
KHDOWK�VDIHW\�DFWLYLWLHV�RI�WKH�)UHQFK�1DWLRQDO�&DQFHU�,QVWLWXWH RU�FROOHJLDO�ERG\��RU�
ERGLHV��WR�ZKLFK�WKH�GHFODUDWLRQ�UHODWHV

7KH�W\SH�RI�IXQGLQJ�PD\�EH�LQ�WKH�IRUP�RI�VXEVLGLHV�RU�DJUHHPHQWV�IRU�VWXGLHV�RU�UHVHDUFK��JUDQWV�RU�VSRQVRUVKLS��SD\PHQWV�LQ NLQG��
LQ�FDVK��HTXLSPHQW�
7KLV�UHODWHV�LQ�SDUWLFXODU�WR�FKDLUSHUVRQV��WUHDVXUHUV�DQG�PHPEHUV�RI�PDQDJHPHQW�ERDUGV�DQG�H[HFXWLYH�FRPPLWWHHV��LQFOXGLQJ�IRU�
DVVRFLDWLRQV�DQG�OHDUQHG�VRFLHWLHV�
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FRQWULEXWHG�E\�HDFK�IRU�WKH�IXQGHU�V��Z LWK�RSWLRQDO�LQGLFDWLRQ�RI�

WKH�FRUUHVSRQGLQJ�SHUFHQWDJH�RI�WKH�ERG\
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�� )LQDQFLDO�KROGLQJV�LQ�WKH�FDSLWDO�RI�D�FRPSDQ\�ZKRVH�EXVLQHVV�DFWLYLWLHV�IDOOV�ZLWKLQ�
WKH�VFRSH�RI� WKH�SXEOLF�KHDOWK�DQG�KHDOWK�VDIHW\�DFWLYLWLHV�RI� WKH�)UHQFK�1DWLRQDO�
&DQFHU�,QVWLWXWH RU�FROOHJLDO�ERG\��RU�ERGLHV��WR�ZKLFK�WKH�GHFODUDWLRQ�UHODWHV

,Q�WKLV�VHFWLRQ��GHFODUH�DQ\�OLVWHG�RU�QRQ�OLVWHG�VHFXULWLHV��LQFOXGLQJ�VKDUHV��ERQGV�RU�RWKHU�HTXLW\�LQVWUXPHQWV��RZ QHG�LQ�DQ\�UHOHYDQW�
VHFWRU�RU�FRPSDQ\�RU�DQ\�VXEVLGLDU\�RU�SDUW�RZ QHG�FRPSDQ\�WKHUHRI��WR�WKH�EHVW�RI�\RXU�LPPHGLDWH�DQG�UHDVRQDEOH�NQRZ OHGJH���
3OHDVH� VWDWH� WKH�QDPH�RI�WKH�HVWDEOLVKPHQW��FRPSDQ\�RU�RUJDQLVDWLRQ��WKH�W\SH�RI�VHFXULWLHV�KHOG��DQG�WKHLU�DPRXQW� LQ�DEVROXWH�
YDOXHV�DQG�LQ�SHUFHQWDJHV�RI�FDSLWDO�RZ QHG�

0XWXDO� IXQGV�� XQLW� WUXVWV� VXFK� DV� 6,&$9� RU� RSHQ�HQG� IXQGV�� IRU� Z KLFK� WKH� LQGLYLGXDO� KDV� QR� FRQWURO� RI� WKH�PDQDJHPHQW� RU�
FRPSRVLWLRQ�RI�WKH�IXQG��DUH�H[FOXGHG�IURP�WKH�GHFODUDWLRQ�

,�KDYH�QRWKLQJ�WR�GHFODUH�LQ�WKLV�VHFWLRQ

&XUUHQWO\�

2UJDQLVDWLRQ�FRQFHUQHG 7\SH�RI�LQYHVWPHQW
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EXVLQHVV� DFWLYLWLHV� IDOO� ZLWKLQ� WKH� VFRSH� RI� WKH� SXEOLF� KHDOWK� DQG� KHDOWK� VDIHW\�
DFWLYLWLHV� RI� WKH� )UHQFK�1DWLRQDO�&DQFHU� ,QVWLWXWH RU�FROOHJLDO�ERG\� �RU�ERGLHV�� WR�
ZKLFK�WKH�GHFODUDWLRQ�UHODWHV
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� DQ\�DFWLYLW\��Z LWKLQ�WKH�PHDQLQJ�RI�LWHPV���WR���RI�WKLV�GRFXPHQW��SHUIRUPHG�RU�GLUHFWHG�FXUUHQWO\�RU�LQ�WKH�SDVW���\HDUV�E\�

\RXU�IDPLO\�PHPEHUV��
� DQ\�GLUHFW�I LQDQFLDO�LQWHUHVW�LQ�WKH�FDSLWDO�RI�D�FRPSDQ\��Z LWKLQ�WKH�PHDQLQJ�RI�VHFWLRQ���KHUHRI��LQ�H[FHVV�RI�¼�������RU����

RI�WKH�FRPSDQ\
V�FDSLWDO��KHOG�E\�\RXU�IDPLO\�PHPEHUV�

7KH�WKLUG�SDUW\�FRQFHUQHG�VKRXOG�EH�PHQWLRQHG�VROHO\�E\�WKHLU�IDPLO\�UHODWLRQVKLS�WR�\RX�
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